
REMINDER:  REDEVELOPMENT MEETING BEGINNING  
 

CANCELED 
 

WORK SESSION/REGULAR MEETING 

OCTOBER 1, 2020 

TENTATIVE AGENDA 

 
1. Approval of Minutes of September 17, 2020 Regular Meeting 

 

2.    Payment of Bills  

 

3. Resolution regarding USDA Bonds 
 

      4.   Second reading and public hearing of Ordinance #20-05: "ORDINANCE   

           OF THE BOROUGH OF LAKEHURST, IN THE COUNTY OF OCEAN,   

           STATE OF NEW JERSEY, AUTHORIZING VARIOUS IMPROVEMENTS      

           AND TO APPROPRIATE THE SUM OF $135,000 TO PAY THE COST  

           THEREOF, FULLY FUNDED BY THE CAPITAL IMPROVEMENTS FUND" 
 

      5.   Second reading and public hearing of Ordinance #20-06 entitled: “ORDINANCE OF  

           THE BOROUGH OF LAKEHURST, IN THE COUNTY OF OCEAN, STATE  

           OF NEW JERSEY, AUTHORIZING VARIOUS IMPROVEMENTS TO THE    

           WATER-SEWER UTILITY SYSTEM AND TO APPROPRIATE THE SUM OF  

           $100,000 TO PAY THE COST THEREOF, FULLY FUNDED BY THE  

           CAPITAL IMROVEMENTS FUND" 
   

6.   Executive/Closed Session to discuss personnel matters 

 

 

Maryanne Capasso, RMC 

      Municipal Clerk 

 

The Mayor and Council reserve the right to add or delete items from the agenda. 













 

BOROUGH OF LAKEHURST 
COUNTY OF OCEAN 

 

BOND RESOLUTION NO. 20-142 
 

BOND RESOLUTION PROVIDING FOR THE ISSUANCE OF 

$960,000 GENERAL IMPROVEMENT BONDS, SERIES 2020 

AND THE SALE THEREOF TO THE UNITED STATES OF 

AMERICA, AND DETERMINING THE FORM AND OTHER 

DETAILS OF SUCH BONDS, AUTHORIZED IN AND BY THE 

BOROUGH OF LAKEHURST, IN THE COUNTY OF OCEAN, 

NEW JERSEY. 
 

 WHEREAS, the Borough of Lakehurst, in the County of Ocean, New Jersey (the 

"Borough"), adopted the Bond Ordinance shown on Attachment A annexed hereto (collectively the 

"Bond Ordinance") on the date set forth therein and for water main improvements as described 

therein (the “Project”) and authorizing the issuance of bonds in an aggregate principal amount of 

in excess of $960,000 to finance the Project; and 

 WHEREAS, the Borough has issued various Bond Anticipation Notes pursuant to 

the Bond Ordinance as set forth in Attachment A and the Borough desires to refund said notes 

through the issuance of the bonds hereinafter described pursuant to its participation in the Rural 

Development program (the “Program”) of the Department of Agriculture of the United States of 

America; and 

 WHEREAS, the Local Bond Law, constituting Chapter 2 of Title 40A of the 

Revised Statutes of the State of New Jersey (N.J.S.A. 40A:2-1 et seq.), governs the issuance of 

bonds by the Borough and pursuant to N.J.S.A. 40A:2-27, the Borough is authorized to sell bonds 

by private sale to the United States of America; and 

 WHEREAS, the Borough has determined that it is in the best interests of the 

Borough to issue bonds pursuant to the Bond Ordinance in order to permanently finance the Project 

and to sell said bonds to the United States of America. 

 NOW THEREFORE, BE IT RESOLVED BY THE BOROUGH COUNCIL OF 

THE BOROUGH OF LAKEHURST, IN THE COUNTY OF OCEAN, NEW JERSEY (not less 

than two-thirds of all members thereof affirmatively concurring), AS FOLLOWS: 

 Section 1.  Authorization for the Bonds and Projects to be Funded.  Pursuant to the 

Local Bond Law and by virtue of the Bond Ordinances, the Borough hereby authorizes the sale 



and issuance of general obligation bonds (the "Bonds") in an aggregate principal amount of 

$960,000 as hereinafter set forth, to permanently finance the Project.  The Bonds shall consist of 

one (1) series composed of $960,000 General Improvement Bonds, Series 2020 (the "Bonds") 

issued pursuant to the Bond Ordinance. 

 Section 2.  Details of the Bonds.  (a) The Bonds shall be payable in seventy-nine 

(79) equal installments, commencing on April 13, 2021 and on each October 13th and April 13th 

thereafter, together with one (1) final installment on October 13, 2060, as set forth on Attachment 

B annexed hereto. 

 (b) The Bonds shall be dated their date of issuance, with the right of redemption 

prior to maturity at any time without penalty upon payment of all the unpaid principal then due 

plus interest due to the date of redemption. 

 (c) The Bonds shall be issued in one (1) certificate registered in the name of the 

United States of America and shall be payable at the office of Rural Development in Vineland, 

New Jersey. 

 (d) The Bonds shall be executed by the manual or facsimile signatures of the Mayor 

and Chief Financial Officer, under the official seal of the Borough affixed, imprinted or reproduced 

thereon and attested to by the manual signature of the Borough Clerk. 

 (e) The Bonds shall be payable in any coin or currency of the United States of 

America which at the time of payment is legal tender for the payment of public or private debts.   

Section 4.  Form of the Bonds.  (a) The Bonds shall be in substantially the form as 

annexed hereto as Attachment C, subject to such modifications as are approved in the reasonable 

discretion of the Financial Officer in consultation with Bond Counsel, and consistent with 

applicable law. 

(b) If any Bond is mutilated, destroyed, lost or stolen and replaced in accordance 

with the Local Bond Law, including specifically N.J.S.A. 40A:2-36, the owner thereof shall be 

responsible for all costs incurred in connection with the replacement thereof, including legal, 

printing and other related costs. 

Section 5.  Sale of the Bonds.  The Borough hereby sells the Bonds at par value to 

the United States of America pursuant to and in accordance with the terms of this Resolution and 

the Loan Resolution adopted on May 21, 2020, a form of which is annexed hereto as Attachment 

D and the terms of which are incorporated herein by reference. 



Section 6.  Additional Matters.  The following additional matters are hereby 

determined, declared, recited and stated: 

(a) The Bonds have not been heretofore sold or issued and the Bond Ordinance 

described herein has not been rescinded and now remains in full force and effect as authorization 

for the aggregate principal amount of the Bonds. 

(b) The purposes for which the Bonds have been authorized to be issued are 

purposes for which bonds may lawfully be issued pursuant to the Local Bond Law and are not 

purposes for which a deduction may be taken in any annual or supplemental debt statement of the 

Borough. 

(c) The average period of usefulness of the Bonds authorized by the Bond 

Ordinance, as defined by N.J.S.A. 40A:2-22, is 40 years.    

Section 7.  Security for the Bonds.  Any Bond issued pursuant to this Resolution 

shall be a general obligation of the Borough, and the Borough's full faith and credit are hereby 

irrevocably pledged to the punctual payment of the principal of and the interest on, and all other 

amounts due under, the Bonds, according to their terms, and, unless otherwise paid or payment 

provided for, an amount sufficient for such payment shall be inserted in the budget and a tax 

sufficient to provide for the payment thereof shall be levied and collected. 

Section 8.  Delegation of Authority.  The Financial Officer is hereby authorized and 

directed to determine all matters in connection with the Bonds not determined by this or  

subsequent resolution, in consultation with Bond Counsel, and the manual signature of the 

Financial Officer upon the Bonds shall be conclusive as to such determinations.  The Mayor, Clerk, 

and Chief Financial Officer are hereby authorized and directed to execute and deliver such 

documents as are necessary for the issuance and delivery of Bonds and to take such actions or 

refrain from such actions as are necessary for the issuance of the Bonds, in consultation with Bond 

Counsel. 

Section 9.  Closing and Delivery of the Bonds.  The Borough shall cause the Bonds 

to be prepared and made ready for delivery on the Closing Date, which shall be on October 13, 

2020, as agreed to by the Financial Officer.  The delivery of and payment for the Bonds shall take 

place at the Borough Hall, or at such other place as is agreed to by the Financial Officer.  At the 

Closing, the Borough will deliver the Bonds to the United States of America together with the 

other required documents and, subject to the terms and conditions hereof, the United States of 



America will accept such delivery and pay the aggregate purchase price of the Bonds in 

immediately available funds. 

Section 10.   Application of Bond Proceeds.  The proceeds of the Bonds shall be 

applied to pay the costs of the Project, including the costs of issuance of said Bonds. 

Section 11.  Report on the Bonds.  The Financial Officer is hereby directed to report 

in writing to the governing body of the Borough at the meeting next succeeding the date of delivery 

of the Bonds. Such report shall include the principal amount, description, interest rate and 

maturities of the Bonds sold, the price obtained and the name of the purchaser. 

Section 12.  Effective Date.  This resolution shall take effect immediately.



 

 

CERTIFICATION AS TO 
BOND RESOLUTION 

 

Upon motion of Councilmember ______________, and seconded by 

Councilmember ______________, the foregoing resolution was adopted by the following vote: 
 
 

Councilmember By Name: 
 

AYES: 
 

NAYS: 
 

ABSENT: 
 

ABSTENTIONS: 
 
 

I, MARYANNE CAPASSO, Municipal Clerk of the Borough of Lakehurst, in the 

County of Ocean, New Jersey, do hereby certify the resolution annexed hereto to be a true and 

complete copy of a resolution duly adopted by the Borough at a duly convened meeting of said 

governing body held on October 1, 2020. 
 

IN WITNESS WHEREOF, I hereby set my hand and the seal of the Borough this 1st 

day of October, 2020. 
 

BOROUGH OF LAKEHURST, 

IN THE COUNTY OF OCEAN, 
NEW JERSEY 

 
 

  __________________________ 
                     MARYANNE CAPASSO, Clerk 

(SEAL) 
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ATTACHMENT B 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ATTACHMENT C 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

ATTACHMENT D 



 

BOROUGH OF LAKEHURST - COUNTY OF OCEAN 

ORDINANCE 2020-05 

-------------------------- 

ORDINANCE OF THE BOROUGH OF LAKEHURST, IN THE COUNTY OF OCEAN, STATE OF NEW 

JERSEY, AUTHORIZING VARIOUS IMPROVEMENTS AND TO APPROPRIATE THE SUM OF $135,000 

TO PAY THE COST THEREOF, FULLY FUNDED BY THE CAPITAL IMPROVEMENT FUND 

-------------------------- 

 

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF LAKEHURST, IN 

THE COUNTY OF OCEAN, NEW JERSEY (not less than two thirds of all members thereof affirmatively 

concurring) AS FOLLOWS: 

 

Section 1.  The Borough of Lakehurst, in the County of Ocean, State of New Jersey (the "Borough") is 

hereby authorized to undertake the following various improvements. 

 

Sections 2.  The sum of $46,000 is hereby appropriated for the acquisition of Police vehicle, the sum of 

$3,800 is hereby appropriated for Tasers, a sum of $18,050 is hereby appropriated for Police radios, a 

sum of $18,000 is hereby appropriated for a new roof on Borough Hall, a sum of $7,000 is hereby 

appropriated for a mower, a sum of $7,150 is hereby appropriated for street signs  and the sum of 

$35,000 is hereby appropriated for the road improvements (hereinafter referred to as "purpose").  Said 

appropriation shall be fully funded by the Capital Improvement Fund.  The sum of $135,000 is hereby 

appropriated from the Capital Improvement Fund for the payment of the cost of said purpose. 

   

Section 3.  The period of usefulness of the Improvements referred to in Section 2, within the limitations 

of the Local Bond Law and according to the reasonable life thereof, is not less than five years. 

  

Section 4.  The capital budget of the Borough of Lakehurst is hereby amended to conform with the 

provisions of this ordinance to the extent of any inconsistency herewith. The resolution in the form 

promulgated by the Local Finance Board showing full detail of the amended capital budget and capital 

program as approved by the Director of the Division of Local Government Services is on file with the 

Clerk and is available there for public inspection. 

 

Section 5.  The improvements authorized hereby are not current expenses and are general improvements 

the Borough may lawfully make.  No part of the cost of the Improvements authorized hereby has been or 

shall be specially assessed on any property specially benefited thereby. 

 

Section 6.  All ordinances or parts of ordinances, inconsistent herewith are hereby repealed to the extent 

of such inconsistency.  

 

Section 7. This bond ordinance shall take effect twenty days after the first publication thereof after final 

adoption, as provided by the Local Bond Law. 

 

 

           Hon. Harry Robbins 

           Mayor 

 

 

 



STATEMENT 

 

The ordinance published herewith has been finally adopted by the governing body of the Borough of Lakehurst, 

in the County of Ocean, State of New Jersey, by the recorded affirmative votes of at least two-thirds (2/3) of the 

full membership of the governing body on October 1, 2020, and the twenty (20) day period of limitation within 

which a suit, action or proceeding questioning the validity of such ordinance can be commenced, has begun to 

run from the date of first publication of this statement. 

 

 

          __________________________ 

          Maryanne Capasso, RMC 

          Municipal Clerk  

 

 



 

BOROUGH OF LAKEHURST - COUNTY OF OCEAN 

ORDINANCE 2020-06 

-------------------------- 

ORDINANCE OF THE BOROUGH OF LAKEHURST, IN THE COUNTY OF OCEAN, STATE OF NEW 

JERSEY, AUTHORIZING VARIOUS IMPROVEMENTS TO THE WATER-SEWER UTILITY SYSTEM 

AND TO APPROPRIATE THE SUM OF $100,000 TO PAY THE COST THEREOF, FULLY FUNDED BY 

THE CAPITAL IMPROVEMENT FUND 

-------------------------- 

 

BE IT ORDAINED BY THE BOROUGH COUNCIL OF THE BOROUGH OF LAKEHURST, IN 

THE COUNTY OF OCEAN, NEW JERSEY (not less than two thirds of all members thereof affirmatively 

concurring) AS FOLLOWS: 

 

Section 1.  The Borough of Lakehurst, in the County of Ocean, State of New Jersey (the "Borough") is 

hereby authorized to undertake the following various improvements. 

 

Sections 2.  The sum of $100,000 is hereby appropriated for the various improvements to the Water-

Sewer Utility System (hereinafter referred to as "purpose").  Said appropriation shall be fully funded by 

the Capital Improvement Fund.  The sum of $100,000 is hereby appropriated from the Capital 

Improvement Fund for the payment of the cost of said purpose. 

   

Section 3.  The period of usefulness of the Improvements referred to in Section 2, within the limitations 

of the Local Bond Law and according to the reasonable life thereof, is not less than five years. 

  

Section 4.  The capital budget of the Borough of Lakehurst is hereby amended to conform with the 

provisions of this ordinance to the extent of any inconsistency herewith. The resolution in the form 

promulgated by the Local Finance Board showing full detail of the amended capital budget and capital 

program as approved by the Director of the Division of Local Government Services is on file with the 

Clerk and is available there for public inspection. 

 

Section 5.  The improvements authorized hereby are not current expenses and are general improvements 

the Borough may lawfully make.  No part of the cost of the Improvements authorized hereby has been or 

shall be specially assessed on any property specially benefited thereby. 

 

Section 6.  All ordinances or parts of ordinances, inconsistent herewith are hereby repealed to the extent 

of such inconsistency.  

 

Section 7. This bond ordinance shall take effect twenty days after the first publication thereof after final 

adoption, as provided by the Local Bond Law. 

 

 

           Hon. Harry Robbins 

           Mayor 

 
 

 

 

 



STATEMENT 

 

The ordinance published herewith has been finally adopted by the governing body of the Borough of Lakehurst, 

in the County of Ocean, State of New Jersey, by the recorded affirmative votes of at least two-thirds (2/3) of the 

full membership of the governing body on October 1, 2020, and the twenty (20) day period of limitation within 

which a suit, action or proceeding questioning the validity of such ordinance can be commenced, has begun to 

run from the date of first publication of this statement. 

 

 

          __________________________ 

          Maryanne Capasso, RMC 

          Municipal Clerk  

 

 


